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New YoTrk. A R W,- paaded activity
which, on one e of the market or he
ether. has been an interesting develop-
ment of the recest stack eachae mas-
ckns, was earrued today to the naximum
of the movement. Trading was the mast

Imated In the fosenoon whe the
of the UtK was mast prenouneod,

t. on the whole, the further inaresa
f dealings was owing to buying opera-

a There e'ermed to be conducted
largely fat the short account, but

good deal of buying effort was exerted
attract outg purchasers and some
repnewas elicted. Rising tendencies

re checked in the morning by heavy
lining. but the market dispiayed

hout the day as absorptive
parity, which was quite adequate ts
Intain the ledel of the rally.

Industrial spedalties In numerous array
the ledership and the Mercan-

tie Marine shares were again a
minent featjre In the upswing.

After early -afternoon dullness, the
at turned. active again, and while

or lesa Irregular, the strength of
e list was on the whole fairly well
ntained until the close.

The moat Important domestic financial
s was furnished by the quarterly
ting of the United States Steel Cor-
don directors. Only the regular

vidends were declared on the preferred
and common shares. but there had not

n much real expectation of an ad-
Itlonal common stock disbursement. The

holders will not have much difficulty
reconciling themselves to the mainte-
ce of the regular rate since the earn-
for the first quarter of the year ep-

Ilcable to common stock dividends were
t the rate of almost 31 per cent a
ar compared with the 24 per cent rate
own In the December quarter.

NEW YORK STOCK MAllET.
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NEW YORK GRAIN.
New York. April 5.--WHEAT- Stronger; inquiry

I. fair. No. I Northern. f. o. b., 1.10. opening
c,( navigatico; No. 2 red, f. o. b., .54%. to ar-
rive; No. 2 hard winter, 1.2.%, f. o. b.; No, 1
macaroni. to arrie, 1.21%; No. 1 Manitoba. for
opening of navieatio. 1.254. Exporters took 010.C49
husbels, chiefly Manitoba part last eight.
OATS-Steady: demand Is fair. Nn. 2 white,

nominal: No. 3 white, 50%: No. 4 white, 41n4%;
elevator bas. ungraded, 4&3%. Erporters took
600.0N bushels, part last right,
CORLN-Firm: demand Inactive. No. 2 yellrnw.

.11 rail, to arrive, t0; new No. 3 yellow. kilo dried,
to arrive, P4%, e. I. f.; new No. 3, kiln-dried, to
armire. 8154. c. L. I. Eaporters took nothing.

CICAGO GRATN VARimT.
Obscaor. April S.-uccedful samlators on the

Chiang board of trade in nearly every instance
have made their fortunes on the bull side of the
market. Such men as Jame. Patton, Arthur Cut-
ton. James Rankin, John F. Barrett and a few
others not so well known are now awaiting fur,
ther lkluidation of the May ftt. coupled with
official reports on the reduction for an opportunity
to take cn frig lin of the deed futures.
'Ther ate may speculators in the Southest. the

rEst and the Northwest who trade agmont wholly
at Chicago. and fra the drift of mana==s daily
received here they feel friendly to wheat with the
May future out of the way.
The action of the wheat market tolay was doubt-

iens aecouraging to the holdern of that grain.
Them were advamn of 1%a1% cents for wheat to-

day, ad the best prices of the day were well

crop adeaan were mainly unkworable, espeeda~y
the ftam the Northwet.
FarmLid by W. B. MINbN ! CO.

WHEAT- High. Iow. (Ane.
May ........................ 1.1:% ;.l3 1.11% L.13%
July ........................ 1.12% 1.14% 1.194 L14%
CORN-

May......................... T1% 74 7g% 75s
July........................ 7% 76% 70% tea.

Action of Houe Committeein Supporting Utilities Board
Discourages Financiers.

OTHER FINANCIAL NEWS
Restricted Trading on Local Eciange

Prices Generally Firm-Action on

Reduced Tax Delayed.'
Local financial circles are frank in de-

claring that the attitude of the House
District committee in suporting the po-
sition of the District Commissioneru
with respect to public utilities will dis-
courage any serious attempts at re-
financing or consolidation of local public
service corporations.
The action of the House District Com-

mittee in pigeon-holing the Fairchild bill
authorising the merger of the Washington
Railway and Electric and the Potomac
Electric Power companies is taken as
notice that the committee will Join the
Commissioners. in opposing any change
in the status of local companies, at least
until the physical valuation reports shall
have been made public and consequent
attempts to lower service tariffs shall
have been disposed of.
Shareholders in competing utilities com-

panies. particularly those in the two
street railway companies, are now more
nearly agreed on consolidation than ever
before, and those favoring a merger are
convinced that It could be consummated
with little trouble were it not for the
antagonism of the Public Utilities Com-
mission.
The Commissioners, however, are gen-

erally believed to be striving to shape
the situation so that, when the physical
valuations shall have been completed.
public ownership of all local utilities
will appear in the most favorable light.
If this is correct, it is apparent that any
attempt at consolidation will meet the
strongest opposition of the Commission-
ers, as was the case with the Fairchild
bill.
Local utility corporations do not intend

to accept the physical valuations report
of Dr. Bemis and his associates with-
out the closest scrutiny. Mr. Bemis' past
record in this work has not been such
as to engender confidence in his ability
to consider all the elements Involved Ir
a physical valuation with Justice to both
public and corporation.
As a result of this feeling. and in an-

ticipation of Dr. Bemis' report, local
utility companies have employed accred-
ited accountants and valuation experts tc
parallel Dr. Bemis' labors, and appeal
to the courts from the valuations set b3
the utilities commission is looked for.
ward to as a certain necessity.

Steamer Line Not Sold.
A slight flurry was occasioned in local

circles yesterday by the report that Char.
les W. Morse had purchased control of
the Norfolk and Washington Steamboat
Company. The report came from Nor-
folk in the form of a telegraphic inquir)
and for a while refutation was difficult.
It developed finally that Norfolk circles
had confused the Norfolk and Washing,
ton Steamboat Company with a shil
plying between Norfolk and New York
which Morse had purchased along with
several others. There has been no move-
ment, big or small, looking toward the
purchase of the Norfolk and Washingtor
Company.

Will Reiasure Outside Risks.
Stockholders of the Arlington Fire In-

surance Company, at a special meeting
yesterday afternoon. adopted a resolutior
proposed by the directors determining
upon a policy of reinsuring all outside
risks and continuing to carry present
local risks until the expiration of all
policies without issuing new policies. At
the expiration of the present policies, the
stockholders will be called together again.
The directors will meet Friday. when a
statement I. expected.

Prices Generally Firm.
Restricted trading with prices gener-

ally firm marked yesterday's session of
the local stock exchange. With the ex-
ception of Railway 4s bonds were strong.
though factional differences kept buyers
and sellers apart in most instances.
Stocks were Inactive with the excep-

tion of Norfolk & Western and Fed-
eral National Bank. Two ten-share lots
of the former sold at 150 1-2, respective-
ly, and the bank stock sold at 110, seven
points up from the last previous sale.

Delays Aetioa on Bank Tax.
After discussion the clearing house

association at Its last meeting decided not
to take up at this time the proposition of
seeking a reduction of bank taxation.

WASHINGTON STOCK EXCHANGE
Parnisked by W. . Bibbs a Cs.
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$50,000,000.
Cuba Cane Sugar Corporation
Seven Per Cent. Cumulative Convertible Preferred Stock.

Convertible share for .hare into e-on..ires at any thns at option of baldr.
GUARANTY TRUST COMPANY OF NEW YORK, COLUMBIA TRUST COMPANYe

Transfer Agent. Registrar.
Incorporated under the laws of the State of New York.

Preferred as to assets as well as dividends. Redeemable in whole er in part, at o'don of the Cerpoestiea,
on any dividend date, on sixty days' notice, at iso and accrued dividends. Quarterly pMoemue ai e the
frst days of January, April, July and October.

CAMAZATOL
Autborised and Outstanding.

Prefered Stek, Sn0, locos-par vales $sI-NeMUS.
Cemmea Stack, 5M, sha-wlad par vales.

NO MORTGAGE OR OTHER BONDED INDEBTEDNESS OUTSTANDING.
Cash has ben set side to retire liens outstanding against the properties at the time of pureba..

For information as to the C o, reference is made to a letter of M uel onda Esq., Pesident of
Cuba Cane Sugar Corporation, copies of which may be obtained at our office, and from which we suammrlse
as follows:

r.-The Preferred Stock is represented by assets consisting of 17 mills, 33.o acres of land.

miles of railway, and other property located in Cuba and at more thansfor transfer of title to one of said : mills have not yet been and the
amount ofit l and and railway, when accurately determined, may nece=sit*- some change in the

s.-The lnsof teCrortion are well located ;.,it mis arewaR
3.-Cuba can produce sugar more cheaply by at least % cent perother part of b.

- r ont an amount equalto s y iarn' on the
Shares, shall be cuuae before an dividend mabe decld or paid on the Co 0.a
Shares, and that at no time shall any diidend be padon the g--i Shares which wDi
reduce the accumtated ofits below that amount i p .im g the the earnings forthe
current yar will be sufcient to enable the Company, after paying the ful dividend on the
Preferred Shares, to set aside this entire reserve fund of $7.ooo aoo and sti leeae a esbeantil
surplus.

s.-Lowest average price at which sugar has sold in recent years was a x-r6 ents,in agrs-r3 owing to
causes not likel to recur. Even with sugar --lln t cents per pound, It is .sta..d

t the Preferred Stock dividend will be earned at least :4 tmes.
6.-Imp nt economies of operation are possible, through unified operation of mils located in Se '

Good management is assured through connection with the Corporation s officers and etoeaold-es of Mr.
Manuel Rionda and his organization, who have a long record as succeesfu"V merchants and platers. The
Board of Directors consists of experienced business men, many of whom have long aperilee In the sg r
business.

Market value of the Common Shares, representing the equity in the property, is over deasno o

All legal details incident to incorporation have been under the supervision of Messes. Sulwan & Cromwell,
of New York City.

Application will be made to last these Shares on the New York and Hamsa Stock Esekauge.
We recommand ti above described Preferred Stck of Csa Cane Sugar Cerpralie. far hveimegl

J. & W. SELIGMAN & CO.
NEW YORK.

April 24, 1916.
All of the above Shares having been sold, this advertisement appears as a matter of record only

The above Information has been obtained from sources we believe to be reliable, bet is not guarsntse
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